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Dear Sir/Madam, 
 
Sub: Audited (Standalone and Consolidated) Financial Results for the quarter/ year ended March 
31, 2020. 
 
This is to inform you that the Board of Directors of Bosch Limited (the “Company”) at their meeting held 
today i.e. May 22, 2020 have inter-alia: 
 

(i) Approved the Audited Financial Statements (Standalone and Consolidated) for the year and the quarter 
ended March 31, 2020. 
 

(ii) Recommended a Dividend of INR 105/- (Indian Rupee One hundred and Five only) per equity share of 
INR 10 each, for the financial year ended March 31, 2020. 
 
Pursuant to Regulation 33 of the Securities & Exchange Board of India (Listing Obligations and Disclosure  
Requirements) Regulations, 2015, we enclose the following: 
 

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended March 31, 2020. 
 

2. Auditors’ Report with unmodified opinion on Audited Financial Results (Standalone and Consolidated).  
 

3. The declaration with respect to unmodified opinion. 
 

4. Copy of the Press Release dated May 22, 2020. 
 
The meeting of the Board of Directors concluded at 13:45 hrs. 
 
 
The 68th Annual General Meeting of the Company will be held on Thursday, August 27, 2020. Register of 
Members & Share Transfers Books of the Company will be closed from August 05, 2020 to August 27, 
2020 (both days inclusive).  
 
 
 
 
 
 
 
 
 
 
 

 

 
 
Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai – 400 001 
Scrip code:500530 
 
 
             
 

 
 
The Manager 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai – 400 051 
Scrip code: BOSCHLTD   
   

    22.05.2020 
 



 

 

 

 

 
 
 
 
 
 
 
In accordance with the Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/48 dated March 26, 2020 and No. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 granting relaxation from the provisions of 
Regulation 47 of the SEBI Regulations, the above financials results will not be advertised in the 
newspapers. However, the same will be available on Company’s website:  https://www.bosch.in/   
 
 
Yours faithfully, 
For Bosch Limited  
 
Sd/- 
Rajesh Parte 
Company Secretary & Compliance Officer 
Encl: as above 
 
P.S.: Justification for non-submission of signed copy of the disclosure: 
 
As per the MCA’s advisory on preventive measures to contain the spread of COVID-19 and the 
implementation of the Company’s “Work from Home Policy” in line with the same, this disclosure 
is being submitted without signature. 
 
 

https://www.bosch.in/
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Slllltment of Standalone Financial Ruutts forth• quarter and yur t ndtd March lt, 2020 

PART- I 

Cw ren1 Preceding ltvH Co11nPQnt1iv ,,. .. _ - monlhs ended it'IIM months, ended 

P1r11<ubrs MIich 31, 2020 
o.e.mbtr 31, 

Ma,ch 31. 201~ 
2019 

(Unaudited) (Unaudited) (Unaudited) 

1 Income 

(a) Al'Ytnut horn op«a.t6om 223.087 2.Sl,08< 2. n.8'l1 

(bl Olhe< lnoomo 14,041 13,119' 15.259 

Tot.al lncom• (a•b) 2,37,721 2.67,UI 2,19,250 

2 Expense, 
(a) COIi of matlriats comumed 11,599 n ,558 50,575 

(b) Purchaw, ot s.tOQ-ln-tJldt 50,, 21 75,515 99.9e9 

(c) Changn in invtn!OM'I of ftfnMd goods, wor\.-tn,,pf'OQl4!SS and stodt♦ 
lrod• 55,'53 

(21,157) (31,577) 

(d) EmplOyee benefits e:apenu 27,530 30.•93 33.539 

(e) FinarlCO costs , 91 290 31' 

(t) Otpredatioo and 1mofti11!;on e-.pense 11,580 10,™ 11.374 

(glOlhe<opensff 4 1.3'5 58,929 38.352 

ToUIH.IMftSH 2,01,llt UZ.'13 2.l2.UI 

3 Proth btfort tJICtpHonal html and IH (1 • Z) Jf,lot 3',7'5 Sl,60. 

• Eleeptlon11I Items (Reter NoCt 7) 29,699 20.1,5 

5 Profit befor• IH hom conl lnutno o~ratlons (l • 4) 6,'10 13.Ht SI.ICM 

6 Tb e1PtMe ofc:oneinliiflJ opHildons 
C1.11,ent tu 

(i) f« Ule1911 9,129 3.378 15.oas 

(i) re1.aano to ellie( yeart 512 (1,918) (3.7711 

Oereued t.111 c.harge/ (credit) (11,3'51 soe 3,221 

Tot.al t.u Hpense (1.70,1 Z,0SI 15,05 

1 
Profit for Ute period from continuing operatlons btfore lrnp,1ct of tu r.,1, a.11, 11,941 "·'" clu.n9e(M) 

8 Tai: uptnse - Im pad or c.hange In the ta. rate on oper.ng deftned tu HHt 

(Role< N'"• 9) 

9 ProfJI for lh• period from conllnulno operation• (7• I) 1.11, 11,941 ""'' 
1 O Pro.,.--V (loll) bel0te w horn O:..c:oni-nued ~•.:ion (Ref., Nole S & 8) 9,504 (• 54) 

11 Tai: e1pen1ol (c:todi1) of ~nutid operation (Refer Note 8) 2,'12 (1551 

12 
Proflt/ jlo111 for the period from dl1continutd operation 110 -11 1 (Refer 
Note6) 1 otz 12991 

13 Ntl Prortt for the puiod (t•121 1.11, 11,0» '1,170 

14 0ltMf comp,~• income (Mt al Income tu) (28.965) 14.431 2.30) 
(llems that wll not be r.ctntift«I to Statement of Profit Ind Lossl 

15 Total comprehenstv• lncometorthe period (U • 14) (Zo.1511 33.471 '3,533 

15 Paid-up equity mare ce?laJ (Fico vtlue of Rs 10/- each) 2,9'9 2.9'9 2 ,9'9 

17 Reserve t • dt.dng revalua~on , ... rves 

18 EarnttQI pet th.Me (of Rs u:v. each) from contimlr"G ~tc>ons (weighled 
avtfage) 

(1)Dosle 27.5 ,o 5 137,5 

(bl O,luted 27,5 ,o 5 137,5 

19 Earfllng1 ptf thare (of R1 10/· etch) fr()m dscortlnued operl!ions (wtfghttd 
avenge) 

(1) Bo11e 2, 0 (101 

(bl°'"'"' 2,0 (1.0) 

20 
E111'Vng1 per 1h,ue (of Rs 10/· H Ch) from total op,era~ons ('Wei,ghted everagt) 

(1) 0,11c 27.5 &I 5 130.5 

(bl 0,IUlod 275 &15 1305 

lfh. In lallhsl 

v,., ended Ytll ended 

M11ch 31, 2020 M11Ch 31, 2019 

(Audl1ed) (Aud,1ed) 

9,8'.1153 12,0S,502 

54.658 59,538 

10,JUU 12.11,0,0 

2,30,"55 2,87,559 

2.75.128 l ,9e,763 

22,ll9 (15,799) 

1.25,853 1,35,006 

1,015 1,330 

38,328 •0.219 

1,71,0,3 1.90.•95 

1,7$,17$ 10,'4,'3) 

1,63,W Z.,3,407 

71,675 

91,969 2,33.,07 

35.2'37 75.891 

(1,994) (5,3821 

(1',237) 3,553 

19,001 1,,ou 

72,963 t.5t,l4S 

14,483 

58,430 1,59,345 

8.714 596 

2.212 237 

6.502 ... 
6'-912 1,St.e.04 

(13,328) 9,ll69 

51,65-t l ,H,173 

2,90 2.9'9 

9.23.990 909.e11 

198,3 523,7 
198.3 523.7 

220 1.5 

22.0 1.5 

220., 525.2 

220• 525.2 
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PART-II 
St gmtnt wlH Standalone Rtvt nut , Rt1ult1, Assets and Ll1bllitlt1 undtr Regulation 33 of tht SEBI 

(Listing Obllgationt and Ol1clo1ure Rt qulrtmtnts) Ragufatlona 2015 

Current Preceding three 
COfrospond,ng 
three monU1s Year ended 

Part,culars 
three month I ended months ended 

ended 

M•rch 31, 2020 
December 31, March 3 1. 2019 March 31, 2020 

2019 

(Unaud1td) (Unaud.ttd) (Unaud<ltd) (Auddtd) 

Stgmtnt Rtvtnut • Continuing operations 

• Automotive products 1,87,844 2. 14,298 2,29.525 8,33,522 

• Others 30,056 40.827 43.807 1,53,432 

Total s~me-nt revenue 2.23,900 2,55, 125 2,73,132 9,86,954 

Len. Inter segment revenue 213 1,481 141 2,791 

Ntl income from operabOns 2,23,687 2,53,6M 2,12,991 9,84,163 

S1grn1nt R11u1t1 . Continuing ope,.llons 
• Automotive products (5,473) 5 ,874 35,263 49,336 

• Others 3,746 1, 132 8,592 14,630 

Total segment results (1,725) 6,806 41,855 63,966 

Leu F11a.nc.e costs ◄91 290 314 1.018 

Loss : Una'Docable corporate expenditure 5,◄15 6,511 1,196 25,837 

Add : Unallocable lncom<t 14,041 13,994 16.259 54,858 

Total profil before t1uc from contifiuing operations 6,410 13,999 56,604 91,989 

Segment Assets 

- Autornouve products 3,67, 137 3,80,507 4, 16,940 3,67, 137 

• Others • Continuing 09entJOns 65.588 83.685 92,192 65.588 
4,32,725 4,24, 192 5, 11,132 4,32,725 

. un,lloeable Assets 8,99,279 9, 14,828 7,59,831 6,99,279 

Total AsHts 13,32,004 13,39,018 12,70,963 13,32,004 

S.gment UabllitNs 

- Automowe products 3, 14,721 2.92,913 2.66,228 3. 14,721 

• Others • Contrnuing operations 46,964 47.671 85,222 ◄8.964 
3,81,685 3,40,584 3,31,450 3,81 ,685 

• Unollocoblt Ual>M~ .. 43,377 50,636 26,893 43,377 

Total Llabllitlts 4,05,062 3,91,220 3,58,343 4,05,062 

(Rs lnlakhs) 

Year ended 

March 31, 2019 

(Au<ldtd) 

10,30.878 

1,82,078 

12, 13,652 

5, 150 

12,08,502 

1.80,991 

21,978 

2,02,969 

1,330 

21,no 
59,538 

2,33,407 

4,18.940 
92,192 

5,11,132, 

7,59.831 

12,70,963 

2,66,228 

65.222 

3,31,450 

26.693 

3,58,343 
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S11t1ment of StuM:111oM Al Hts and U abll/Ou under Regulllkk'I .J) of tM SEBI (Ll1Uog Obllg1tlon1 and Oltclosun Requlrtmtnltl R~ ul.lUont 101 

(Rt In Lllilhtl 

Asll ....... 
31 03 2020 31.0l 2019 
(,'UO.lod) <Aud•od) 

AIH II 

Non-current 111111 

Property, plant and equlpmenl 97,291 1,01,078 

Rignt or use as.sets 22,2SO 
Caprtal wOB.-in p,ogreu • &.702 64,4 21 

Investment properties 1• .~ 10,490 

Investments in subSldlary, associate and ,loinl venture 2,080 1,700 

F1n1nelal insets 
(I) Investments 3,72,308 3,79,908 

(ii) Loans 10,9e0 10,020 

Income tax Hsets 9,089 

Deterred 11.x anets • S.OOS •S,9$2 

Olner nor,.c.urren1 nsets 0,99$ e.•°" 
Total non-curttnl 111111 &,30,012 uuo 

Current I H tl.S 

lnvtntorlts 1,11,593 t.•-'.·'30 
F"ll'llndll ,ssets 

(i) tnw:stments 29,004 23,707 

(\~ Ttae,e recelvablo 1,41,305 1,S0,752 

(Ill) Cash and cash equlvalents 2s.s 2• 19,100 

(Iv) Ba.n.k balanees other than (Ii) above 2,00,070 1,00,172 

(v) Loans 00,910 • S.870 

(..,,1 Olher tinancial 1 $$t1S 90.767 90,070 

Olner current assets •2.057 57,413 

TOIIII current HHII 7,01,922 , ... ,3,. 

TOII I H HIS (1+21 U ,32,004 U ,70,913 

Equity and Lbbi1Alie1 

Equity 
Equ~y share upllal 2,949 2,ll•U 

Otner equity 

(i) Resel'W!ls Ind surplus 8,S7,03S 5,211,171 

(lo) OUier..seMS 00,358 80.SOO 

Total equity t.2U 4Z t ,11.IZO 

U abmllu 

Non-current li1bi1Jtln 

F1n11nclal labiUtles 

(I) F\n1nclal lean llablWIH S.200 
(a) Otllt r fin.-nclll kabl«IM 274 1,071 

Pn>mlon• 32.054 34. 1&3 

Total non~u1rent 1labllll lt1 31,1« 3s.n• 

Current 11.abnllles 
Fln1nclat laD-'t.ies 

(i) Trade paya~H 
total ou:t.s11noing duH to niao en.terprises and 111111 enttrpnsu S,164 0,193 
lot.al outsl1ndinQ dues of crecAors ocner lh1n m1cfO enterpftSts ana smal tnt&rprlses 1,SS,335 1,s1,SSO 

Ck') Financial aeue i.ablitles 2,170 

~.i, Other t1n,nc1, 1 ll11blll1ies 47,010 • 1.2,s 

? rovi,loos 1,29,114 77,02 

Cutrent tax fabilittes 1,579 

Othtt wrrtnl 11;1\:JlliUtS 27,491 39,044 

TOIII current U,11bUftS.t 3,H,IH 3,23,IOt 

Total U1blUUes 4,05,012 3,51,30 

To tal equi1y and ll1bllltlt1 (1+21 13,l2,004 12,70,tU 
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Stateme nt of Standaloflll CHh F~s u nder R~u latlon 3J of the SEOI {U 1ollng O bllg.atlon1, e fkj Oll-Closu,. Requ lrement1,) R-'Ju lations 101.S 

(Rt,,, ln Lakhs) 

FOf U,e YHT ended Fo, me year andtd 
Much 31, 2020 Marefl 31. 2019 

(Au<>t .. ) (Audttd} .. Con pow from opera ting actfvhles 

Protrt betOfe Income tu from COf'l!lnw,g ope,aljon, ~Ul69 2,33,( 07 
PrOftt betore Income tu from dl,eon;inutd O()efat.ion 8,714 096 

~uwn.tntt, fOt • 
OeptedlOOO and lmpalrm.nl ~ns• ( 4,448 40,4.s.t 
Ur'lfHIMd exch.1r,ge IOQ (ne1) 1,6"2i , 2, 
fnvestm.nt property wrmtn ott "" (P1or.1y Lost on M!e or PoPerty,p"~t and equipment (net) (082) (,OJ 
PrOVtlolon f()( doubtful debts 13911 309 
8.1d debts ""1'1t1tn off 712 450 
Pro,,AtloN ll1bktiH noklf'loar reQUII~ Wfltttn bad( (3041 (30>1 
Rental Income {11.304) (10 ,434) 
Gain on 1-1/e ol bu$11"1HS (9,503) 
~~d rrom equity lnveatmena d41•!;1Ntad at FVOCI 1058) (742) 
fn1e1H-1 lnoom, (20,4 7!) (27Jli3J 
Nel gain on rina.no&I H&ffl mtai$Ultd II FVTPl (20,540) (30.932) 
Amorttubon o, (left n~ governm.nt ~ • nt lncoo,e (73) 
Oowernment g1ant 1.510 
FfflanceCOlt 1.C11S .. , 

Ope,abftg prot'd before ~no cap!at dlanoes 11,e1e 2,08,415 
Ch•nofl In w-c,~ng caiptat. 

(lner11sa)I d«ruse ln lnventOtiu 2$.251 121.850) 
(lnc;;rH s.e),t dKrUM In tt14' leet:IYJblH 13,023 3,450 
(ll"ICIHM)ld41cruM in other t\nancilll HU1$ 1'71 ... 
(lnctUM),' decfHse in other cunent HM!s 13,851 (12.328) 
(lnctHM'/decrHM In loa,- (Sin) "' ( lncre.ueY dtcl"HM In o<ht>f rion-cum tnl assets 117 (7151 
(lt'rCl•lM){dea♦aselnOCl'ler bi.nk balanc" 91 (1,2,n 
Ina.au I (~IHH) ln trade payables 3,003 (42.0S<) 
lnctHM/ (d&ctU-M) In o<her financ:l.i llablijSes 1,185 7,030 
rnc,us.eJ (d&ctHH)ln prCMs£ons 52.322 (10.523) 
lncreaseJ (decttfft) jn other cunent hbllltlH (9,7~) 8.754 

Nel euh generated from opera'Jons 1,70.734 1,37,534 

Income w.e, ~ Id (net of rMIIM\dl) 14& 122 ne2201 
Net ca.ti rrom opereting ~tlta 1 33512 59 314 

8. G!th now from lomtlna acrb1tle1 
AddibOns lo property, plane and l(JJIPffl♦nl (<3.507) (S8,431) 
Additions lo lnvestmtf'lt Pro~ 1,a1 (5301 
lnvettm..nt In Joint V.iiMe 13201 
Proceeds from &ale d property, pla.nl and eq,Ji:;:m.n1 1,2 34 "' PJocteds from ufe ot buslneu 14.~0 
Pusctiue of inveatments 12.<5.8gQJ 13.77,SOO) 
Proceeds hom sated lnve1unett1 2.SJ,410 S.35,712 
lnte: COIPO(a!t dep()lil g,ven (Ul<.000) 178,500) 
tnte, C<Nporate d&posil 1t·p,-yment reoeNtd 1,Cl7,500 70,0()() 
l oan to felbN wblidiarles given ( 15,100) (ICl,300! 
loan to fellow Mibeldiarles t•~•nt recerved 300 800 
Investment In Clepotit t«~t'I (Of!gln_. mat!Jlity ot more tf'lt-n 3 montrts) fl,72.004) (1.20.0001 
Marurity d dtpot,1 teCOUl'rt:s (Qngnll matunty of more than 3 mon.U'lt) 1,78.601 1,57.4~ 
Or'fldtnds re<:elveci 058 74'2 
RentJI lntoffle received 11,304 10., 34 
lntettst received 2e 147 2 7,239 

Net c.lh lromJ (uud in) lnnstlng letMtles ,., 285 1 71!~1 
C. C.sh now ftorn noancing llitMttn 

Oi~pal(J (30.~) (30.523) 
Dividend di!Wl.bubon ta.c (6,JC1) (8,270) 
8uy 8 tdcof Sl'lalff (2.15.685) 
LHM rel'ICalspad (2.5921 
lnttrtst~id ,son 

Nt l cash trom/(UMd In) tlt\11\0ng l cti'o\UN 30QOJ, r2 53 07SI 
Net cash tlows ci.uing the yu, (A• B•C) 1'42t 117 H O 

Unre~CI el(CtlanQe galf'V\'IOn) on cuh en<t cash eqr.llvalent:s 

C~loh 1.rx1 cuh .:JIZYalf!nts at the bec,'nnlrig Of 11'1• ynr 19.100 30,270 
Cash and c-.un ---;,..-vale nu 11 Int tf"l(J of the ,,., r 2552< Hil 100 

,..,, AIO! 

Cuh and c.sh tqUl'telttO H per a bove comr;riie of u,,e tollOYMg 
March 31, 2020 March 31, 201G 

Cun and cash e,ql.l'la'enes 25.524 19,100 

a.ranee as per statement Of cHh flo,,ys 25,52t 10.100 

-·· {a) Above CHh now ,tattment ti,s been prepared und♦r lndlttet method ,n •ixocdtnoe wrth lM ln,,tJ n Acc°'9t'\.Ut'IQ Standa1d (Ind AS) 7 on -Statemenc Of C-nh 
Fl~-. 



~ 
Tho above rowt• ha, e been p,op,11cd ,n ocwdanco • :t, lndonl\ccoun,ffJ St.'>nCUfdl I l!1d AS I rot f'9Cl """-• SOCl<>n 133 of,,., Comp"""'s l\ct, 2013, 
r•od IOQOU"' wlh U,., Con1pon~s (lncMn llcCOU"l""J SUlndYds) Rulos 2015 (II llr'l..-0.Y.I) 

2 Tho obo•,o stondak>no fl\tr"IC-i&l f<.tSPJ~S ;\Oft) IOo'IO'fo'fd b/Ule Aud t Comm,~! .. 8:-..J .lpf)f0'.11.~ by u,e Oo.'lrd Jl thelf mete'tl"Q nekJ on Ma, 22 2020 T~J 
i!andi.llont' ,es1.J11 ror 1t1t" quatt8' anded ~mbeot J1 2010 Match 31 '201901'0 -,eY ended r.'.vcn 31 , 7020 am M:,fdl31, 2019h .. 1•0 boen1lbJect 10 
re-.lCN I Bud 1 bJ the s1at1,,;10fy o1~ ton ct tho Company 

3 Tho Bo.ltd or QhlCIOf5 at lhO "1\.'0'.JOQ hfllj on M.1y ?2 2020 r~mffl'JN J JJ\.d d .,,.jen,.1 of fls 105'- pe, ~~y lh1rd !Qt,,,. )ear (PIO~l().JS r-o, RI 1051-
Mf eQu.1'1 sharef 1W,ect to appro,oao~ sMf"h>tJers 

4 EHrct1. o 111 A?fd. 2019 tno Comp.an/ ~us adopted Ind AS 116 ·teases"' opptl'!'d ro :ill lca59 cor,tra:ts f!'x•S!~ on Ap.4 1 2019 usin~ modtJOd rouoS4MtC1110 
appt"OXh On tho dnto ot It\ L~I appl,Cl1110n 1he Com~ h.11 rocogn1sed cqu,vater,t k,ase k\b lity and t,ghl of us& asset\'\ ~ ..,,p:tct~ ot)ennQ re-s:et .. •• 
Tho :,~ton of Ind AS 116 d Cl no; h.l.e any ma:Nloill ,mpact on tht ft\.)."'ICial ,osl.l!s ropo,tod d!Jrtg Iha ye;n. 

S In occord..lr'ICO -....th lho arp<o,31, recer,~ from tho BoauJ o1 o,ectors on M:,, 21. 2019 and r,om the shateholdets on AIJ,Jvst 23 2019 tne Comp.lf"\y h.,s 
e:'(ec.lJed u,. BUIIMSI Tr,v,sfCf l'\gfOM"lent on O;tot>e1 1, 2019 0~ transferred lho DU5IOOH of Pncltaging LW'1dot lho non-alT.O'T10l1Ve p,OOJCls r....vnent of 
UY, Comp:,.rr1 Ol'1 a Q0,"9 concern b;is.s by w~y ot s:Lmp sa'o to~ Ooscri Pac~39,r,g Tecrnotogf Inda PtrtDte llfT1lted COr"'sequeM►/ Pfofl bOIOC'e ID< 
3r'd Pfof.t nf'I• ta.11 rot \ht P.ick..,~1"'9 bus ,...11 h3'W'll beon d,sclosod sep:wa:"t"f as d,scorln.JC<I opcro1.on '6'1d8f' tho 11bo.,,o r.:,.svtts 

Current Preceding three 
Cooespond1ng 
thtee monlhs 

lhreo monlhs months ended ended 
Year ended Year ended 

ended 

PartJculYS December JI 
March JI , 2020 

2019 
March 31. 2019 Matcll 31, 2020 Marcll 31 2019 

(Un._,J,.>JJ (Unaud1ledl (Urniud1led) (Audi led) (Aud1ledl 

Total lrcome 950'1 8510 16~56 17,280 
Total C,pen..,1 8.857 7 8-12 16.5&4 
Profit/ (1091) before t;u: from discontJnuod 

9,504 (347) 8,714 695 operation 
Trut o,,e,,:s~ (Gteo I} of d.is.con:~ opora:10n 2,412 (119) 2212 237 
Pronv lfoss) for the period from dlsconllnued 

7,092 (228) 6,502 45' open1Uon 

Nol c.JSh l'laN from opemt,ng netrvAICS (2811 (4391 694 

Net CUh flow from in~Hl.-.g ac:1N4;0S 12.727 - 12.727 

Noc ca,h "°'"" from f none~ ~UICIQS -
Net cash ge-ncrate-tl l rom di1contlnued 

12,727 (281) 12,288 Gt4 
optntUon 

The Comp.an-, ,s l61Cktrgong mnior tr.l.l'ISIOfm.at on "l'.h '01P'd t:> 1truetut31 Md q,ci~ Ch..,ngos w, o~omoth'e nw~ el anc1 eme,ging QCpOrtll\tJIS., !he 
eSocuo mob,1.1, a-id mob 111 sogmo,,t Ourlf'9 lt'let )tilf tho Company has mffde J PfO'l~JOn toNa.tds v.:ir.ous roslructlXit'lg and transforma~~"ll PfO!e(.l!I 
,ick.J:t.ng ;,set •npa rmert ond d sek>~od ~• an e'<coot,on.1l Itom 

8 Sp,e.>d o1 COVIO •19 ,,..,, o'foeted the econorn e ac:trvitt xro,, tno Globo. ircludng l.ndi..1 Th:11mp.,et on tho bus;MietS1 wt:I ~pcrd l()on futu,o 
(foo.i&lopm~ncs in.it c:nnot be PfOd-Cl.ed rol~y :.t th'5 su1go t it:Mevtr based on tho p,etim:n.-:uy os:lff'l.1101. tro Compm1 doos not 011...c-pato art/ m~o, 
ch.l"cl'YJO., mee:l"IQ ,ts Fn1'"CY.ll oblg"1 ons, on long term bass F~. tt,e Comp.,try csoes not en,,, :stf ,15,. n the ,eco-,et.1bA,ty :and carry.ng 1tak.es of 
ts assot1 l"'CLdng P,opon)'. pbtt and Cqupme~ uado rccoiv;-ib)e, in-.,ert101y oro nvo1t,nc-n1, r oe Con1p.J11y does not ant.cipilto anr add1honal I.Jb4.ly 
a, at the Uobnce Sooot d.J':e HoNe1ter tho Companf -....a cio,of1 mon.tor lit/ matetial ch.V91ts to ft,;1ue ec:onomc cond.t.ont ;,npaet""J o bl.ls nan 

9 rl1o Comp,.,,,, lllJS olectod to o, c,c,se UlO 0;>1,on pe,m.llC<hindo, SCf:bOn II SOM of tho """""" Ta, Act. 1001 JS ...,O'J..cod by the Ta,o:,on lov.s 
(Arntndr-HN'lt) Ordf'311Ct. 2019 ..-.heh provides domestc comp.-,l"Nts ?o P3t l:1t ;:,t ,oncessO'\al tax r3teof 22'4 ~ appk..1blo su-ch..,rge and ens Onco 
exetci:sed ,ucn an option c1rn>t bo "''thdtav.n lo, the some o, \Ubs~ Auenmenc y~n:ts Conseq~t,, trio Comp.:any h.1.s opphed c:on:-euiOnal t.u 
rate on lhe proM for tho p-.lOd 3nd tt,o apenng de~e,md la)I .nsol (nc.tJ h.u been rNnca.swod ,M tho k>',...c, rate \l\'~h ooo W'fle eh.lr941 of Ra 14 483 lakhs 
PofU>""'ll 10 ""' ra,o ~ on oper,ng delorred 10, to Sb'om..,. ol p,ol4 ord loss fo, 11,o ,...., tr40Cl l,la,ch 31. 2020 

10 n., l,g1<os lo, u., currenl qu>rlt!f Of1de~ Ma,ch 31. 2020 aod quylO< "'1d,Jd M:,reh 31. 2019 o,o tt,o bobncrig 1,gu,ts -••on 1h11 nudf.od f gu,es ,n 

respect ol 111<1 run '"""""'' year ondOd Morch 31 2020 ood Morch JI , 2019 rospecl.,•lr orod pool,sl'Od )CO< 10 date f ~.,, .. up I~ llwd aualle< enood 
Docen,btv 31, 2019 nod Ooccmt,e, 31 . 2018 1espcc-..ivet1v.hchV;oOfft su1:J9oct.-::i to lm.ted rov ow 
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Statement or Con1olldated Results for the quarter and year endod Much 31 1 2020 

PART• I 

Current 
P1ece<1ing three 

Corresponding 
threo monlhs three months 

ended 
months ended 

ended 

Panicutars Mardi 31, 2020 
Oecember 31 , 

March 31 , 2019 
2019 

(Unaudited) (Unaudited) (Unaudited) 

t Income 
(al Revenue trom operabons 223.687 253,664 272.991 

(bl Other Income 14.041 13,994 16,259 

Total Income (a+bl 237,728 267,658 289,250 

2 ExpenHs 
(■I Cost of malenal s consumed 11,699 77,858 80,675 

(bl Purchases of slock-ln-lrade 50.421 75,516 99,969 

(Cl Changes In lnvento<ies at finished goods. worl<-in-prOljress and stock• 
In-trade 58.453 

(21.1571 (31,677) 

(di Employee bener.ts expense 27,630 30,493 33,639 

(e) Finance costs 491 290 314 

(fl Oepredatlon and amor11salion expense 11,580 10,984 11,374 

(g) Other eJ<l)enses 41,345 58,929 38.352 

Total H:penHI 201,619 232,913 232,646 

3 Prent before 1Xcept10nal Items and 1n (1 • 21 38,109 34,745 56,604 

4 Excepbonal nems (Refer Note 7) 29.699 20,746 

5 Pront before 111 from continuing operation• (3 • 4) 6,410 13,999 66,604 

6 Tax expense of continuing oporatlons 
Current tax 

(1) for the year 9.129 3,378 15,685 

(hi relating to oa~oer years 512 (1,9161 (3,7711 

Oolerred tax charge/ (credit) (11,345) 596 3,221 

Total tax expense (1,704) 2,058 15,135 

7 
Pront for the period from continuing operation• beforo Impact of tu 8,114 11 ,941 41,469 

rate change 

6 Tax e~pense - impact or change In the tax rate on opening deferred tax 
asset (Refer Note 8) 

9 Prom for tho period lrom continuing operations (7 • 81 8,114 11,941 41,469 

10 ProfiV (lo$$) before tax from discontinued operation (Refer Note 5 & 6) 9,504 (454) 

11 Tax expense/ (cred~I of discontonued opera~on (Refer Nole 61 2,412 (155) 

12 Pronu (Ion) for the period from dl1contlnued operation (10 -111 (Refer 
Noto 8) 7,092 (2991 

13 Nel Pront lot the period (9+121 8,114 19,033 41,170 

14 Share of proM or a ssodate and join1 venture (231 (91 6 

15 Ne t Profit aner taxes and 1h1rt of profit of A11oclata and Joint 
Vontu ro(13 + 14) 8,091 19,024 41,176 

16 Other comprehensive income {net of income tax) (28,965) 14,438 2,363 

(Items that 'Ml not be reclassified to Statement of Profit and Loss] 

17 Total comprehen1lve Income for the period (15 + 16) (20,874) 33,462 43,539 

18 Paid-up equity share capital (Foce value ol Rs 10/- each) 2,949 2,949 2,949 

19 Reserve exclud.ng RevaJuatlon Reserves 

20 Eamings per share (of Rs 10/· each) from continuing operations (w eighted 
average) 

(o) Basic 27.4 40.5 137.6 

(bl Otluted 27.4 40.5 137.6 

21 Eam,ngs per share (of Rs 10/· each) from discontinued operation (weighted 
average) 

(ol Basic 24.0 (I.OJ 

(b) O,luted 24 0 (1.0) 

22 Eamlngs per share (of Rs 10/· eaelll from total operabons (weighted 
averege) 

(a) Basic 27.4 64.5 136.6 

(b) Diluted 27.4 64 5 136.6 

(Ra. In ~khaJ 

Year ended Year ended 

Mardi 31, 2020 Mardi 31 , 2019 

(Audlled) (Audited) 

984,163 1,208,502 

54,656 59.538 

1,038,819 1,268,040 

230,468 287,559 

278,128 396,763 

22,339 (16,799) 

126,853 135,066 

1,016 1,330 

38.328 40,2 19 

178,043 190,495 

875,175 1,034,833 

163,644 233,407 

71,675 

91,969 233,407 

35.237 75,891 

(1,994) 15,382) 

( 14,237) 3,553 

19,006 74,062 

72,963 159,345 

14,483 

58,480 159,345 

8,714 696 

2,212 237 

8,502 459 

64,982 159,804 

(291 25 

64,953 159,829 

(13,3281 9,969 

51,625 169,798 

2,949 2,949 

908.828 

198 2 523.7 
198 2 523.7 

22.0 1.5 

220 1.5 

220.3 525.2 

220 3 525.2 
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PART-II 

Segment wise Consolidated Revenue, Rosults, Assets and Llabllltlos under Regulation 33 ol the SEBI 
!Listing Obllgallons and Olsclosuro Requirements) Regulations 2015 

Cunent 
Preceding throe 

Corresponding 
three monlhs three monlhs Year ended 

ended 
months ended 

ended 
Panlculars 

March 3 t , 2020 
December 3 1, 

March 31, 2019 March 31, 2020 
2019 

(Unaud4ed) (Unaudrted) (Unaud,ted) (Audrtod) 

Segment Revenue • Continuing operations 

• Automoliva produe1s 187,844 214,298 229,525 833,522 

• Others 36,056 40,827 43,607 153,432 

Total segment revenue 223,900 255,125 273,132 986,954 
Less: ln1er segment revenue 213 1,461 141 2,791 

Not income from operations 223,687 253,664 272,991 984,163 

Segment Results • Continuing operations 

- Automotive products (5,473) 5,674 35,263 49,336 

• Others 3,748 1,132 6,592 14,630 

Total segment results (1,725) 6,806 41,855 63,966 
Less Finance costs 491 290 314 1,016 

Less . Unallocable corporate expendittxe 5,415 6,511 1,196 25,637 

Add : Unallocable income 14,041 13,994 16,259 54,656 

Add : Share of profit of asSOClolto and Joint venture (23) (9) 6 (29) 

Total profrt belo,e iax from contJnU,ng operatoos 6,387 13,990 56,610 91,940 

Segment Assets 

• Automotive products 367,137 360,507 418,940 367,137 

- Others - Contnu,ng operall<>ns 65,588 63,685 92,192 65,588 
- Others - discontinued operations (Reier Noto 3) 

432,725 424,192 511,132 432,725 

- Unallocable Assets 898,408 913,977 758,988 898,408 
Total Assets 1,331,133 1,338,169 1,270,120 1,331,133 

Segment Llabllltlos 

- Automotive products 3 14,721 292,913 266,228 314,721 

- 01hers - Continung opera110ns 46,964 47,671 65,222 46,964 

361,685 340,584 331,450 361,685 

· Unallocable Liabllrtles 43,377 50,636 26,893 43,377 

Total Liabilities 405,062 391 ,220 358,343 405,062 

(Rs. In Lakhs) 

Year ended 

March 31, 2019 

(Aud~ed) 

1,030,676 

182,976 

1,213,652 
5,150 

1,208,502 

180,991 

21 ,978 

202,969 
t ,330 

27,770 

59,538 

25 
233,432 

418,940 

92,192 

511,132 

758,988 
1,270,120 

266,228 

65,222 

331,450 

26,893 

358,343 
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Statement or Consolidated Assets and Llabllllles under Regulallon 33 or the SEBI (Listing Obllgallons and Dlaclosure Requirements) Regulallons 2015 

(Rs. In Lakhst 

As at As al 
31 03 2020 31 ,03 2019 
(Audited! (Audited) 

A Aneta 

1. Non-cu,rent assets 

Ptopeny, plan! and equipment 97.291 101.078 

Rlgn1 of use assets 22,250 

Capl1a1 work-In progress 48,702 64,421 

lnvoslment properties 14,660 16,490 

Investments in subsidiary, assooato and joint venture 1,199 907 

Financial assets 

(I) Investments 372.388 379,908 

(ll)Loons 10,960 10.626 

loc:ome 1ax assets 9,089 

Deferred lax assets 45,665 45,962 

Other non-current assets 6,996 6,404 

Total non--<:urrent 1s1ets 629,201 625,796 

2. Current assets 

Inventories 111 ,593 144.430 

Flnar>elol assets 
(It Investments 29.684 23,707 

(II) Trade reoelvable 141,305 156.752 

(111) Cash and cash equivalents 25.524 19,100 

(iv) Bank balancos other than (1i1) above 200,086 106,182 

M Loans 60,916 45,870 

(vt) Otner financial assets 90,767 90.870 

Other current assets 42,057 57,413 

Tot•I current a11et1 701,932 644,324 

Total usets (1+2) 1,331,133 1,270,120 

B Equity and l l•bllltles 

1. Equity 
Equity share eapUal 2,948 2.949 

Olhor equity 

(I) Reserves and surplus 856.764 828.328 

(Ii) Other reserves 66.358 80.500 

Total equity 926,071 911,777 

2. UablllUes 
Non-current ll1blllllos 
Finar>elol llabllllles 

(I) Finor>elal Loose llabllltles 5.206 

(Ill Other financial habilibes 274 1,071 

ProVJs1ons 32,684 34,163 

Tot1I non-current llabllllles 38,164 35,234 

Current llablllUn 
Financial llabil,~es 

(l) Trade payables 
total outstanding dues to mcro enterprises and small enterprises 5,164 6 ,193 
101a1 outstanding dues of cre<l1tors other lhall rricro enterprises and small enterprises 155,335 151,556 

(Ill Financial lease li abilities 2.176 

(lh) Other financial liabiliUes 47,618 47,245 

Provisions 129, t 14 77,492 

Currenl tax llabihties 1,579 

Other current lia~llmes 27.491 39.044 

Total current ll1bllltlo1 366,898 323,109 

Tot1l ll1bllltles 405,062 358,343 

Tot1t equity ind llabllhles (1•21 1,331,133 1,270,120 
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Statem ent or Consolidated Cash Flows under Regulation 33 of the SEBI lllstlng Obligations and Oisclosure Requirements) Regul.al lons 2015 

(Rs. In Lakhs) 

For the year ended For rhe year ended 
March 3 1, 2020 March 31. 2019 

'Audited\ 
A, Cash f low from operating •cl lvitf1s 

/Aud;te<ft 

Profit before Income tax from continuing operations 91,940 233,432 
Profit before Income tu from discontinued operation 8.714 696 
Adjustmenls for : 

Depreciation and Impairment expense 44,448 40.4$4 
Unrealised exchange loss (ne1) 1,629 424 
lnvestmenl p(Operty -wriUen off 420 
(Profrt)/ Loss oo sale of property,plant and equipmenl (net) (662) (96) 
Provision for doublful debts (391) 369 
Bad debts written on 7 12 450 
Provlsk)nf liabili ties no Songer required written back (308) (302) 
Rental lneome (11,304) ( 10,434) 
Gain on sale o f business (9 ,503) 
Dividend from equity inveslments designated at FVOCI (658) (742) 
Interest income (29,478) (27.693) 
Net gain on f11ancial auets measured at FVTPL (20,S40J (30,932) 
Amortisation o f deferred governrM1:nl grant income (73) 
Share of profrls ln associate and ;oint venture 29 (25) 
Go ... emment granl 1,610 
Finance oosl 1,016 887 

Operating profit before 'NOnting capital changes 77,676 206,415 
Changes in working capital: 

(Increase)/ deetease in lnventorios 28,251 (21,850) 
(Increase)/ decrease in trade receivables 13,023 3,450 
(Increase)/ decrease in other financial assets (87) 898 
(Increase}/ decrease in other current as,els 13,851 (12,328) 
(Increase)/ decrease n loans (592) 474 
(Increase)/ decrease in other non•current assets 117 (715) 
(lncreue)/ dectease in other bank baJances 9 1 (1,2 17) 
lnctease / (decrease) In trade payables 3,683 (42,8S4) 
Increase/ (decrease) in o ther fanandat liabilrues 1,185 7,030 
Increase/ (decrease) in provisions 52,322 (10,523) 
Increase/ {decrease) in olher current llabl~ties (9,768) 8,7$4 

Net cash generated from operations 179,734 137,534 
Income taxes paid (net of re funds} 146,1221 .178,220) 
Net cash from operating activities 133,612 59,314 

B. C•sh flow [rom fnvestfng • c:flvjUes 

Addilions to property, plant and equipment (43,567) (58,481) 
Additions to Investment Property (98) (530) 
Investment In Joint Venture (320) 
Proceeds from sale of property, plant and equipmenl 1,234 476 
Proceeds from sale o f business 14,940 
Purchase o f investments (245,690) (377,500) 
Proceeds rrom sale o f Investments 253.410 535,712 
Inter corporate deposit given (104,000) (78,500) 
Inter corporate deposit repayment re-ceived 107,500 79,000 
Loan to fellovr subsidiaries given (15, 100) (10,300) 
Loan lo fellow subsidiaries repaymenl ,eceived 300 800 
Investment in deposit accounts (original maturity or more than 3 months) (272,604) ( 120.000) 
Ma1urity of deposit accounts (original malurity of more than 3 months) 178.601 167.499 
Dividends received 653 742 
Rental income r eceived 11,304 10,434 
Interest received 26 147 27,239 

Net cash from/ (used in) Investing ac:tivitJes 187.2851 176,591 
C. Cash flow from financing ac:tlvltles 

Dividends paid (30,950) (30,523) 
Dividend distribution tax (6,361) (6 ,270) 
Buy Back of shares (215,685) 
Leasa rentals paid (2,592) 
lnlerest paid 15971 

Net cash from/ (used in) financing activities 139,903 1253.075 
Net cash nows during the year {A+B+c) 6 ,424 117.170 

Unrealised exchange gafnl(loss) on cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 19,100 36,270 

Cash and cash &l".luivalenls at the end of the year 25.524 19,100 

C ash and cash equivalents as per abo ... e comprise or the follO'Mtlg 
As at March 31, 2020 As al March 31, 2019 

Cash and caih equivalents 25.524 19,100 

Balance as per statement of cash nows 25,524 19. 100 

Notes: 
(a) Above cash now statement has been prepared under Indirect melhod in accordance 'Mth the Indian Accounting Standafd (Ind AS} 7 on •s 1atemen1 of Cash 

Flows•. 

(b) Mulual Fund d ividend relnves1e-d has not been considered above as there was no cash innowt ouU'low. 



NolH 
1 fho obo-.,o rrsu11, h.1.,.e been p1'1)urod 1t1 ;)CCOrdnncu \ ·,1U1 Ind ;m Accouot.ug Swndnrd!i find AS·) no!J.cd unde, SL"CbOn 133 of U1e CompanJOa Act. 2013, ,end 

together w,lh tho co,nporucs tlnd,an Account..n9 SlilndordsJ Rutos. 2015 (ns omrn,tcdJ 

2 (he obo"o finnncJ.OI result:. were reviewed by tho Au1.M Comnut:cc ond approved by the Uo•ud ot the.- met•t,ng hckf on May 22. 2020 The consoladatvd rc,ub lor 
ttn:t quarter ondcd December J 1. 2019 ond quarter and ,oar ended March J 1, 2019 hn.,,o been ,ubJect 10 roviow I audit by tho ~I:1tuIory llUdltor, of tho Compnny. 

J The Ooatd ol cwcc101s nt u,c mect.og h•fJ on l.~,y n . 2020 reconimondcd o fnnl d,vld•nd of Rs 1051- P<Jr uqu,ty •hn,c for tho year (rrcv,ou• year Rs, 105·- per 
equity share). sut>,ect 10 eI>prov,1I of sherchoWcrs 

4 Effe.:tJVc 111 ~ 2010 the Group has i>dop1e~ Ind AS 110 "Leas•••· apploed co all lease con~ncts omtIng on Aprl t, 2019 us,ng moMoed ro~ospccir,c 
oppronch On u,o dr1lo of mil nl ilppllcnt.011 the g,oup has ,ocogn :.ieu ~1u1valon1 k~nso hnbi&.ty nnd rtnhl of uso Jssot Without ,mpact ng opcn1t1a H!5t.~es The 
.>ppkltbOn of Ind AS 11 G did not have nny malonnl mp3Cl on the f-.mno .. 1 rc,ult!I reported du,ng lho year 

s l.n occordanco wilh the approvals received from lho Board of DrnctOts on f,1ay 21, 2010 ~nd f1om tho sharetiotdc,s on August 23. 2019, the Compar,y has 
exccuteJ the BuUless T,ansrOf Aqreoment on Oclober 1 2010 and uan$fCtrcd tho bus1t1rss of Pnckag,ng under U10 norH1utomollva products scgmw1 o f the 
Company on a 00tno concorn bns,s Uy way of slump snlo 10 Robcll Oosch Packagr,u Tochnolo{Jv lnd1n f"nvruo Lmltod Consequend/ p,ofit beto,c t.u and prorit 
oner tn.x for tho P.xkagiflQ buSUtoss ha .... a boon d1scMscd soporatety ~, dLScontJnued operuI.ons undN tho obovu results 

6 Rcsuh.s of d1sconhnued operol10n (r,cfud,ng 1t1p.K.t ot cmler penod,) 

Cuuent Prncodrtg UHl"C CONclpondWlg 
three months /l1CNtlh, endrd three monlh, Year end,..d Yeu, cndod 

P&rbeuLlts 
ended ended 

O~mbc-r31 
r.lmth 31, 20W 

2010 
Morch JI 20 10 Morch 31 2020 March 31. 2019 

(Unnud,ladl (Unaudited) (UnmoJ,te<ll (Audtlcdl (Aud!ed) 

Tot..'ll lncornu ~.SO-I 8.!il0 16,S56 17,280 

Total Expunsos 8,857 7,842 16,584 
Profit/ (loss) betoru t~x trom dI1conUnuDd opcraIlon 9,504 (!47) 8,714 696 
Tox c,iponsct (credit) of d11cont1t1ul'd opc,a!;on 2,411 11 IOJ 2.212 237 

Profit/ (loss) to, thv porlod from discontinued operatk>n 7,092 (228) 6,502 459 
Net cash now from operating actMt.cs (281) (4391 0114 
Net cuh flow ltom Wlvcillng a,t,.w,t.es ll, 127 ll,727 . 
Nol c.1sh now from r,nancIng activ,~es 

Net cash generated from disco n tinued operation 12,727 (25') 12,2n 694 

1 The Company" undcrgOH'J "'°'°' 1ran$lormaoon \<ti:h regord 10 Mructuml and cycbcal chJ11ges In auromot..vo nuukct and emerging opportumt.es in the electro mob~1ty 
and mob,Lly segrnent. Duong the y~a,. thu Company hos mnd<: u p1ov1,1on IO'o'Mrd, vnrk)Us rcs1m,11,r•19 and trnnslounat.onaJ projects 1ndud1ng as.set impowme:nt and 
disclosed 3.S on OAc.opooo.11 item 

8 The Group hns dcctecl to exe,c,i.c lht'? oPhoo permtttcd undor Sccbon 11SfW\ or lho Income Ta• Act I061 as 1nt1oduced by tho Tn<auon laws tAmendment) 
Otdinanc.t 2019 whch PfOm:tes domos1,c compame, 10 pay tilA. a1 cor1cess10nal tnx rate of 22% plus npphcablo surcharge and cess Once cxc,c1sed, such an 
optoo cnnnot bo wrthdtMtn for the snmr o, ,ubscquenl Asscumcnt yeats ConsotIucntl'/, th<, Croup hos applied conccssJOnal tax ,a~e on the proft ror thu penoo 
and the openWlg defened ta~ auot (net) h.,~ been um,e,,1":ured at Ihe tower mte, w,lh ()(IC 1.ime ctuugo of Rs.14.483 t.ikh, pcrta1111g to tn:c rote chaoge on 
opo,r.ng defe<rcd lnx to SI,1~cmcnl of pror.t ,tr1d los:1 for the yenr ended llo,ch 31 2020 

g Sp,end of COvtO •19 nos .111ec1~ lht., econom,c ac:1,.,q nc,o"' tho Globe indudC11J India Th,s lmpnet on U1e bus1noss w,I depend upon tu1uro duvok>pmonts thnl 
cmmot bu prudlC1~d , cUabty at th,s stauo. ftowovc,. bnsod on lhu prehrnlnory ~sLmntus. Uh! Cor11r1any dooa not unUc1pn10 ony mo1or choll.Jnge r , mc~L-ng Its Ftnanc'-11 
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Ure fuH•,aoaal yco, cndod l,lmch 31. 2020 and l.lateh 31, 2019 rcspe<:~vel1 and pubuhcd yc0110 dale figures up to tt1,rd qun,tcr Dcccmbcr 31. 2019 
which v,a.s subJOClod l o bm1lcd rO\itlW and December 3 t. 2018 v,t,1ch was approved by tho Po,ent•, Bonrd of 01fecfon. rospottlvcfv 

12 Prcv,ous pcttod ftgu,es hnvu bl't!II rogroui,od to conform w,lh tho cfau1ficab0<1 adop!l'd ln Uu.i!.o t ru1C1..d tcsutts 

Pince . Bengaluru 

Date May 22. 2020 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF 
BOSCH LIMITED  

 

Opinion and Conclusion 
 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020 
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2020 

(refer ‘Other Matters’ section below), which were subject to limited review by us, both 

included in the accompanying “Statement of Standalone Financial Results for the Quarter 
and Year Ended March 31, 2020” of BOSCH LIMITED (“the Company”) (“the Statement”), 

being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“the Listing Regulations”).    

 

(a) Opinion on Annual Financial Results 
 

In our opinion and to the best of our information and according to the explanations 

given to us, the Standalone Financial Results for the year ended March 31, 2020: 
 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 

and 

 
ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards  and other accounting 

principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the year then ended.  

 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2020 

 
With respect to the Standalone Financial Results for the quarter ended March 31, 2020, 

based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities 

section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended March 31, 2020, prepared in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards  and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
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Basis for Opinion on the Audited Standalone Financial Results for the year ended 

March 31, 2020 
 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 

under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section 

below. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical 

requirements that are relevant to our audit of the Standalone Financial Results for the year 

ended March 31, 2020 under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and 

the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient 

and appropriate to provide a basis for our audit opinion. 
 

 

Management’s Responsibilities for the Statement 
 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company’s Board of Directors and has been approved by them for the issuance. The 

Standalone Financial Results for the year ended March 31, 2020 has been compiled from 

the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and year 

ended March 31, 2020 that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal  financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the Standalone Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error.   

 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so.  

 
The Board of Directors are also responsible for overseeing the financial reporting process 

of the Company. 
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Auditor’s Responsibilities 

 
(a) Audit of the Standalone Financial Results for the year ended March 31, 2020 

 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2020 as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this 

Standalone Financial Results.   
 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also:  
 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.   
 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the Company’s internal 

control.  
 

• Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors.  
 

• Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

 

• Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Company to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going 
concern.  
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• Evaluate the overall presentation, structure and content of the Annual Standalone 

Financial Results, including the disclosures, and whether the Annual Standalone 
Financial Results represent the underlying transactions and events in a manner 

that achieves fair presentation.  

 
• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Results of the Company to express an opinion on the Annual Standalone 
Financial Results.  

 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Standalone Financial 

Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our 

work; and (ii) to evaluate the effect of any identified misstatements in the Annual 

Standalone Financial Results. 
 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 

including any significant deficiencies in internal control that we identify during our 

audit.  
 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

 
(b) Review of the Standalone Financial Results for the quarter ended March 31, 

2020 
 

We conducted our review of the Standalone Financial Results for the quarter ended 

March 31, 2020 in accordance with the Standard on Review Engagements (“SRE”) 
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor 

of the Entity’, issued by the ICAI. A review of interim financial information consists 

of making inquiries, primarily of the Company’s personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with SAs 

specified under section 143(10) of the Act and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

 
Other Matters 

 
• As stated in Note 10 of the Statement, the figures for the corresponding quarter ended 

March 31, 2019 are the balancing figures between the annual audited figures for the 

year then ended and the year to date figures for the 9 months period ended December 
31, 2018. We have not issued a separate limited review report on the results and 

figures for the quarter ended March 31, 2019. Our report on the Statement is not 

modified in respect of this matter. 
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• The Statement includes the results for the Quarter ended March 31, 2020 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. Our report on the Statement is not 
modified in respect of this matter. 

Our report on the Statement is not modified in respect of this matter. 

Bengaluru, May 22, 2020 

For DELOI TTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

S. Sundaresan 
Partner 

(Membership No.25776) 
UDIN: 20025776AAAACG7153 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

 
TO THE BOARD OF DIRECTORS OF 

BOSCH LIMITED  

  
Opinion and Conclusion 

 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020 
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2020 

(refer ‘Other Matters’ section below), which were subject to limited review by us, both 
included in the accompanying “Statement of Consolidated Financial Results for the Quarter 

and Year Ended March 31, 2020” of BOSCH LIMITED (“the Parent”) and its subsidiary 

(the Parent and its subsidiary together referred to as “the Group”), and its share of the 
net profit after tax and total comprehensive income of its joint venture and associate for 

the quarter and year ended March 31, 2020, (“the Statement”) being submitted by the 

Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).  

 

(a) Opinion on Annual Consolidated Financial Results 
 

In our opinion and to the best of our information and according to the explanations 

given to us, and based on the consideration of the audit reports of the other auditors 
on separate financial statements of joint venture referred to in Other Matters section 

below, the Consolidated Financial Results for the year ended March 31, 2020: 
 

(i) includes the results of the following entities:  

 
1) MICO Trading Private Limited, wholly owned subsidiary of Bosch Limited 

 

2) Newtech Filter India Private Limited, associate (parent company is Robert 
Bosch Stiftung Gmbh, Germany); 

 

3) Joint Venture: Prebo Automotive Private Limited (parent company is Prettl 
India Private Limited); 

 
(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended; and 
 

(iii) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and 

consolidated total comprehensive income and other financial information of the 

Group for the year ended March 31, 2020. 
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 

March 31, 2020 
 

With respect to the Consolidated Financial Results for the quarter ended March 31, 

2020, based on our review conducted and procedures performed as stated in 
paragraph (b) of Auditor’s Responsibilities section below and based on the 

consideration of the audit reports for the year ended March 31, 2020 of the other 
auditors referred to in Other Matters section below, nothing has come to our attention 

that causes us to believe that the Consolidated Financial Results for the quarter ended 

March 31, 2020, prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the  SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

 
Basis for Opinion on the Audited Consolidated Financial Results for the year 

ended March 31, 2020 
 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 

under Section 143(10) of the Companies Act, 2013 (“the Act”).  Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section 

below. We are independent of the Group, its associate and joint venture in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) 
together with the ethical requirements that are relevant to our audit of the Consolidated 

Financial Results for the year ended March 31, 2020 under the provisions of the Act and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence 

obtained by us and the audit evidence obtained by the other auditors in terms of their 
reports referred to in Other Matters section below, is sufficient and appropriate to provide 

a basis for our audit opinion. 

 
Management’s Responsibilities for the Statement  

 

This Statement, which includes the Consolidated Financial Results is the responsibility of 
the Parent’s Board of Directors and has been approved by them for the issuance. The 

Consolidated Financial Results for the year ended March 31, 2020, has been compiled from 

the related audited consolidated financial statements. This responsibility includes the 
preparation and presentation of the Consolidated Financial Results for the quarter and year 

ended March 31, 2020 that give a true and fair view of the consolidated net profit/loss and 

consolidated other comprehensive income and other financial information of the Group 
including its associate and joint venture in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards, prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations.   
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The respective Board of Directors of the companies included in the Group and of its 

associate and joint venture are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the 

Group and its associate and joint venture and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the respective financial results  

that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of this Consolidated 

Financial Results by the Directors of the Parent, as aforesaid.  

 
In preparing the Consolidated Financial Results, the respective Board of Directors of the 

companies included in the Group and of its associate and joint venture are responsible for 

assessing the ability of the respective entities to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so.  

 

The respective Board of Directors of the companies included in the Group and of its 
associate and jointly controlled entity are responsible for overseeing the financial reporting 

process of the Group and of its associate and joint venture.   

 
Auditor’s Responsibilities 

 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 
2020 

 
Our objectives are to obtain reasonable assurance about whether the Consolidated 

Financial Results for the year ended March 31, 2020 as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this 

Consolidated Financial Results.   
 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also:  
 

• Identify and assess the risks of material misstatement of the Annual 
Consolidated Financial Results, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control.   
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• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of such controls.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors.  

 
• Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the Listing Regulations. 
 

• Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Group and its associate and joint venture 

to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related 

disclosures in the Consolidated Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events 

or conditions may cause the Group and its associate and joint venture to cease 
to continue as a going concern.  

 

• Evaluate the overall presentation, structure and content of the Annual 
Consolidated Financial Results, including the disclosures, and whether the Annual 

Consolidated Financial Results represent the underlying transactions and events 

in a manner that achieves fair presentation.  
 

• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results/ Financial Information of the entities within the Group and its 

associate and joint venture to express an opinion on the Annual Consolidated 

Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the 

Annual Consolidated Financial Results of which we are the independent auditors. 

For the entities included in the Annual Consolidated Financial Results, which have 
been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audits carried out by them. We 

remain solely responsible for our audit opinion. 
 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 

Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our 

work; and (ii) to evaluate the effect of any identified misstatements in the Annual 

Consolidated Financial Results. 
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We communicate with those charged with governance of the Parent and such other 

entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings including any significant deficiencies in 

internal control that we identify during our audit.  
 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 
 

 

(b) Review of the Consolidated Financial Results for the quarter ended March 
31, 2020 

 

We conducted our review of the Consolidated Financial Results for the quarter ended 
March 31, 2020 in accordance with the Standard on Review Engagements (SRE) 2410 

‘Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity’, issued by the ICAI. A review of interim financial information consists of 

making inquiries, primarily of the Company’s personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with SA specified 

under section 143(10) of the Act and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

 

The Statement includes the results of the entities as listed under paragraph (a)(i) of 
Opinion and Conclusion section above.  

 
We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 
 

 

Other Matters 
 

• Attention is drawn to Note 10 to the Statement which states that the consolidated 

figures for the corresponding quarter ended March 31, 2019, as reported in the 
accompanying Statement have been approved by the Parent’s Board of Directors, but 

have not been subjected to review. Our report is not modified in respect of this matter. 

 
• The Statement includes the results for the Quarter ended March 31, 2020 being the 

balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. Our report is not modified in respect of this 

matter.  
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• We did not audit the financial statements of one joint venture included in the 
consolidated financial results, whose financial statements reflect total assets of Rs. 76 
million as at March 31, 2020 and total revenues of Rs 24 million and Rs. 50 million for 
the quarter and year ended March 31, 2020 respectively, total net loss after tax of Rs 6 
million and Rs. 20 million for the quarter and year ended March 31, 2020 respectively 
and total comprehensive loss of Rs. 6 and Rs. 20 for the quarter and year ended March 
31, 2020 respectively and net cash flows (net) of Rs. 7 million for the year ended March 
31, 2020, as considered in the Statement. The consolidated financial results also includes 
the Group's share of loss after tax of Rs. 2 million and Rs. 8 million for the quarter and 
year ended March 31, 2020 respectively and tota l comprehensive loss of Rs. 2 million 
and Rs. 8 million for the quarter and year ended March 31, 2020 respectively, as 
considered in the Statement, in respect of one joint venture whose financial statements 
have not been audited by us. These financial statements have been audited, by other 
auditors whose reports have been furnished to us by the Management and our opinion 
and conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of this joint venture, is based solely on the reports of the other 
auditors and the procedures performed by us as stated under Auditor's Responsibilities 
section above. 

Our report on the Statement is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the other auditors. 

Bengaluru, May 22, 2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 
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Partner 

(Membership No.25776) 
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Dear Sir/Madam, 

The Manager 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G 
Bandra-Kurla Complex 
Sandra (E) 
Mumbai - 400 051 

Scrip code: BOSCHL TD 

@ BOSCH 
Bosch Limited 
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Hosur Road, Adugodi 

Bangalore-560030 

Karnataka, India 

Tel +91 80 67521750 

www.bosch .in 
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22.05.2020 

Sub: Declaration in terms of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended. 

With reference to the Audited Financial Results (Standalone & Consolidated) of the Company for year 

ended 31st March, 2020, we hereby declare that the Statutory Auditors of the Company, M/s. Deloitte 

Haskins & Sells LLP, (Firm Registration Number 117366W/W-100018), have issued the Audit Report with 

unmodified opinion in respect of the Audited (Standalone & Consolidated) Financial Results of the 

Company for the year ended 31st March, 2020. 

For Bosch Limited 

~wZv~~ 
S C Srinivasan · -

Chief Financial Officer 

Registered Office : Bosch Limited, Hosur Road, Bangalore-560030, Karnataka, India 
Managing Director: Soumitra Bhattacharya, Joint Managing Director: Jan Oliver Roehr! 
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Annual press conference 2020 
Bosch Limited registers 16.6 percent Profit Before 
Tax (before EI) in FY 2019-20 from continuing 
operations 
 
 Investments stood at INR 399 crores in fiscal year (FY) 2019-20 
 Total revenue from operations declined by 18.6 percent during the FY 2019-

20 due to the slowdown in auto industry.  
 Profit Before Tax (PBT) from continuing operations and before exceptional 

items stood at 1,636 crores, down 29.9 percent compared to the previous year 
 For the quarter ended on March 31, 2020, total revenue from operations 

declined by 18.1 percent compared to the same period of the previous year 
 Dividend of INR 105 per share proposed for FY 2019-20 

 
Bengaluru – Bosch Limited, a leading supplier of technology and services, ended 
its fiscal year 2019-20 with a total revenue from operations of INR 9,842 crores 
(1.25 billion euros), thus registering a decline of 18.6 percent compared to the 
previous fiscal year. Profit Before Tax (PBT) from continuing operations and before 
exceptional items declined by 29.9 percent to INR 1,636 crores. PBT in FY 2019-
20 thus amounted to 16.6 percent of total revenue from operations. “The financial 
figures reported are in-line with the downward trend in the automotive industry 
which has been going through a challenging phase for some time and is now 
having to deal with the impact of the coronavirus. More than ever, it is now 
important to stay connected with associates and customers and assess ground-
level activities. We have to prepare ourselves for a prolonged slowdown in the 
market in FY 2020-21”, said Soumitra Bhattacharya, Managing Director of Bosch 
Limited.” He further commented, “Following directives from the Center and State, 
Bosch Limited gradually ramped up its production in the country. We have taken 
multiple safety measures for our associates and we are making every effort to 
ensure sustained and stable supplies to support our customers.” 
 

During the FY 2019-20, Bosch Limited has made a provision of INR 717 crores, 
towards various restructuring, reskilling and redeployment initiatives. These 
provisions are in line with the company’s transformation initiatives and has been 
made to capitalize on opportunities emerging in electromobility and other mobility 
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related projects. The PBT after exceptional items stood at INR 920 crores, or 
9.3 percent of totalrevenue from operations. Profit After Tax (PAT) from continuing 
operations stood at INR 730 crores before exceptional tax items. The impact of 
deferred tax assets, due to exercising the option of a concessional tax rate of 22 
percent plus applicable surcharge and cess for domestic companies has been 
defined as an exceptional item. In accordance with the approvals received from 
the Board of Directors from the shareholders, Bosch Limited has executed a 
business transfer agreement on October 1, 2019 and transferred the business of 
the former Packaging Technology division.  
 
Consequently, the Profit Before and After Tax of INR 87 and 65 crores respectively 
of this division has been disclosed separately as discontinuing operations for the 
year. PAT for the period including discontinuing operations stood at INR 650 crores 
in the financial year 2019-20. Total investments in 2019-20 amounted to INR 399 
crores with major spend on expansion of our Bidadi plant and Adugodi campus. 
 
Results in Quarter 4 of FY 2019-20 

In the quarter ending on March 31, 2020, – Quarter 4 of FY 2019-20 – Bosch 
Limited posted a total revenue from operations of INR 2,237 crores, thus 
registering a decline of 18.1 percent compared to the corresponding quarter in 
2019. PBT before exceptional items from continuing operations for the current 
quarter stood at INR 361 crores, 36.2 percent decline over the same period of 
previous year. The decline is due to the reduced turnover following the market 
slowdown and the impact of the coronavirus pandemic  during the last few days of 
the quarter. The PBT after exceptional items stood at INR 64 crores which is a 
margin of 2.9 percent of total revenue from operations.  
 
During the quarter, Bosch Limited has made an incremental provision of INR 297 
crores, towards various restructuring, reskilling and transformational projects as 
mentioned above. The PAT from continuing operations before and after 
exceptional items stood at 13.9 percent and 3.6 percent of total revenue from 
operations respectively. “Bosch is adapting to the current market developments 
with measures to manage resources and enhance operational efficiencies. Various 
restructuring and transformation projects are under implementation to secure 
future profitability and growth. We will continue our investments in future business 
viz. electrification, mobility services and revamping of our Adugodi campus as a 
technology hub.” said Bhattacharya. Total revenue of Bosch Limited’s Mobility 
Solutions Business sector decreased by 23.7 percent in the quarter ending on 
March 31, 2020. Within this business sector, total revenue of the Powertrain 
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division declined by 29.5 percent, while the Two-Wheeler and Powersports product 
unit witnessed good growth during the quarter.  
 
Business development in FY 2019-20 
Bosch Limited’s Mobility business sector declined by 24.4 percent in 2019-20, due 
to slowdown in the auto segment. Domestic sales declined by 25.9 percent and 
export sales declined by 6.1 percent. Within the Mobility segment, the Powertrain 
Solutions business registered a decline of 30.2 percent owing to low performing 
automotive market. Business beyond Mobility solutions has recorded a decline of  
14.4 percent. 
 

Considering the company’s performance, the Board of Directors recommended a 
dividend of INR 105 per share for this twelve-month period.  
 
Bosch Limited: Outlook for fiscal year 2020-21 
Speaking about the outlook for the upcoming fiscal year, Bhattacharya 
commented: “As a leading automotive technology company with 80 percent of our 
revenues driven through mobility business, we have been affected severly. We 
welcome the Prime Minister’s announcement of INR 20 lakh crore economic 
package and hope to see some light towards economic growth. We are still awating 
to receive further guidance on industry-specific stimulus package that will  support 
the auto sector.” 
 
Bosch has a long term strategy to shape the market in key technologies with 
innovative products and solutions. Bosch Limited thus continues its stance to be a 
technology agnostic partner to Customers, Government and Stakeholders at large. 
Since 2017, Bosch has executed 79 BS-VI projects in Passenger Cars and 
Commercial Vehicles segments with major OEMs. Amisdst the crisis, Bosch in 
India will continue with critical investments in competence development as well as 
for solutions designed and developed in India and for India. For all Bosch 
businesses beyond Mobility Solutions, the company has a two-pronged approach. 
On the one hand, Bosch continues to bring-in ‘Fit for market’ products and 
solutions while on the other, the company will increase its ‘Go to Market’ footprint 
using both offline and digital platforms.  
 
Bosch Group: Outlook for 2020 and long-term strategic course  
In view of the coronavirus pandemic, Bosch anticipates considerable challenges 
for the global economy in the current business year. To achieve at least a balanced 
result, will take a supreme effort, the board of management of the Bosch Group 
announced during the recent Annual Press Conference in Germany. Despite the 



 

Bosch Limited 
Post Box No 3000  
Hosur Road  Adugodi 
Bangalore- 560 030 
Karnataka-India  

E-mail uday.philip@in.bosch.com 
Phone +91 9972975291 
 

Corporate Communications,  
Brand Management, and Sustainability:          
Mr. Ameet Shashikant Rele  
www.bosch-press.com 

 

 

   
 

Page 4 of 5 

challenges of the current situation, Bosch is maintaining its long-term strategic 
course: the supplier of technology and services is continuing with its systematic 
pursuit of ambitious climate goals and is developing the activities required to 
support an expansion of sustainable mobility. “Although other issues are currently 
in the spotlight, we must not lose sight of the future of our planet,” said Bosch CEO 
Volkmar Denner. Bosch will reach its global climate action targets for 2020 and 
make all its 400 locations worldwide climate-neutral. In addition, Bosch set itself 
the goal to make upstream and downstream activities along the value chain as 
climate neutral as possible – by 2030, the associated emissions (Scope 3) are 
expected to fall by 15 percent. Moreover, the company plans to pool the experience 
from more than 1,000 energy-efficiency projects of its own in a new advisory 
company, called Bosch Climate Solutions. As climate action is accelerating 
structural change in many sectors, hydrogen is becoming increasingly important, 
both in the automotive industry and in building technology. Bosch is therefore 
working with partners on mobile and stationary fuel cells. When it comes to 
mobility, what is important according to Denner, is a broad technology offensive 
that not only sets out a battery-electric path to sustainable mobility, but also takes 
into consideration efficient combustion engines and especially renewable synthetic 
fuels and fuel cells. 
 
Wherever possible, Bosch wants to contribute to efforts to contain the pandemic, 
for instance through the newly developed rapid Covid-19 test and the Vivalytic 
analysis device. Bosch intends to produce more than a million rapid tests in 2020, 
and to increase this to three million next year. Furthermore, Bosch produces 
facemasks and disinfectants in some regions, mainly used for the protection of its 
associates.  
 
Contact persons for press inquiries:  
Mr. Uday Philip      
Phone: +91 9972975291  
Uday.Philip@in.bosch.com 
 
About Bosch in India 
In India, Bosch is a leading supplier of technology and services in the areas of Mobility 
Solutions, Industrial Technology, Consumer Goods, and Energy and Building Technology. 
Additionally, Bosch has in India the largest development center outside Germany, for end to 
end engineering and technology solutions. The Bosch Group operates in India through twelve 
companies: Bosch Limited – the flagship company of the Bosch Group in India – Bosch 
Chassis Systems India Private Limited, Bosch Rexroth (India) Private Limited, Robert Bosch 
Engineering and Business Solutions Private Limited, Bosch Automotive Electronics India 
Private Limited, Bosch Electrical Drives India Private Limited, BSH Home Appliances Private 
Limited, ETAS Automotive India Private Limited, Robert Bosch Automotive Steering Private 
Limited, Automobility Services and Solutions Private Limited, Newtech Filter India Private 
Limited and Mivin Engg.Technologies Private Limited. In India, Bosch set-up its manufacturing 
operations in 1951, which has grown over the years to include 18 manufacturing sites, and 

https://www.bosch-presse.de/pressportal/de/en/climate-action-bosch-to-be-carbon-neutral-world-wide-by-2020-188800.html
https://www.bosch-presse.de/pressportal/de/en/bosch-renewable-synthetic-fuels-for-less-co%E2%82%82-200070.html
https://www.bosch-presse.de/pressportal/de/en/bosch-renewable-synthetic-fuels-for-less-co%E2%82%82-200070.html
mailto:Uday.Philip@in.bosch.com
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seven development and application centers. . The Bosch Group in India employs over 31,500 
associates and generated consolidated sales of about ₨.19,996 crores* (2.54 billion euros) in 
fiscal year 2020 of which ₨. 14,011 crores*(1.78 billion euros) are from consolidated sales to 
third parties. The Bosch Group in India has close to 15,650 research and development 
associates. 
Additional information can be accessed at www.bosch.in 

 
The Bosch Group is a leading global supplier of technology and services. It employs roughly 
400,000 associates worldwide (as of December 31, 2019). The company generated sales of 
77.7 billion euros in 2019. Its operations ar e divided into four business sectors: Mobility Solu-
tions, Industrial Technology, Consumer Goods, and Energy and Building Technology. As a 
leading IoT provider, Bosch offers innovative solutions for smart homes, Industry 4.0, and con-
nected mobility. Bosch is pursuing a vision of mobility that is sustainable, safe, and exciting. It 
uses its expertise in sensor technology, software, and services, as well as its own IoT cloud, to 
offer its customers connected, cross-domain solutions from a single source. The Bosch 
Group’s strategic objective is to facilitate connected living with products and solutions that ei-
ther contain artificial intelligence (AI) or have been developed or manufactured with its help. 
Bosch improves quality of life worldwide with products and services that are innovative and 
spark enthusiasm. In short, Bosch creates technology that is “Invented for life.” The Bosch 
Group comprises Robert Bosch GmbH and its roughly 440 subsidiary and regional companies 
in 60 countries. Including sales and service partners, Bosch’s global manufacturing, engineer-
ing, and sales network covers nearly every country in the world. The basis for the company’s 
future growth is its innovative strength. Bosch employs some 72,600 associates in research 
and development at 126 locations across the globe, as well as roughly 30,000 software engi-
neers. 
 
Additional information is available online at www.bosch.com, www.iot.bosch.com, www.bosch-
press.com, www.twitter.com/BoschPresse. 

 

http://www.bosch.in/
http://www.bosch.com/
http://www.iot.bosch.com/
http://www.bosch-presse.de/
http://www.bosch-presse.de/
http://www.twitter.com/BoschPresse
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